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Louisiana Housing Corporation

The following resolution was offered by Board Member Steven P. Jackson and
seconded by Board Member Johnny Berthelot:

RESOLUTION

Resolution adopting the LHC Operating Budget for the
Fiscal Year Ending June 30, 2022 (labeled “Exhibit A”,
entitled “Louisiana Housing Corporation Fiscal Year
Ending June 30, 2022 Operating Budget”); and
providing for other matters in connection therewith.

WHEREAS, the Louisiana Housing Corporation (“LHC” or Corporation”) was
created by and pursuant to the Louisiana Housing Corporation Act contained in Chapter 3-
G of the Louisiana Revised Statutes of 1950, as amended (R.S. 40:600.86 through R.S.
40:600.111); and

WHEREAS, the LHC, as authorized by the State of Louisiana, shall establish its
own operating budget.

NOW THEREFORE, BE IT RESOLVED by the Board of Directors (the
“Board”) of the Louisiana Housing Corporation, acting as the governing authority of said
Corporation, that:

SECTION 1. The Louisiana Housing Corporation adopts the Operating Budget
for the Fiscal Year Ending June 30, 2022 (attached Exhibit A, entitled “Louisiana Housing
Corporation Fiscal Year Ending June 30, 2022 Operating Budget”).

SECTION 2. The LHC staff and counsel are authorized and directed to prepare
such documents and agreements as may be necessary to implement the Louisiana Housing

Corporation Fiscal Year Ending June 30, 2022 Operating Budget.
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SECTION 3. The LHC is hereby authorized, empowered, and directed the
ability as may be necessary to create, change, amend, and revise any existing documents
and/or commitments to the Louisiana Housing Corporation Fiscal Year Ending June 30,
2022 Operating Budget, the terms of which are to be consistent with the provisions of this
resolution.

SECTION 4. The Chairman, Vice-Chairman, Executive Director, and/or
Secretary of the LHC are hereby authorized, empowered, and directed to execute any forms
and/or documents required to be executed on behalf of and in the name of the LHC, the

terms of which are to be consistent with the provisions of this resolution.

This resolution having been submitted to a vote, the vote thereon was as follows:

YEAS: Jennifer Vidrine, Renee’ Free obo Louisiana State Treasurer
John M. Schroder, Johnny Berthelot, Derrick Edwards,
Stacy S. Head, Steven P. Jackson, Anthony “AP” Marullo,
III, Ericka McIntyre, Willie Rack, Gillis R. Windham.

NAYS: None.
ABSENT: Tonya P. Mabry.

ABSTAIN: None.

And the resolution was declared adopted on this, the 9th day of June 2021.

Secretary



STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the “Board™), do hereby certify that the foregoing two (2) pages constitute a
true and correct copy of a resolution adopted by said LHC Board on June 9, 2021 entitled:
“Resolution adopting the LHC Operating Budget for the Fiscal Year Ending June 30, 2022
(labeled “Exhibit A”, entitled “Louisiana Housing Corporation Fiscal Year Ending June

30, 2022 Operating Budget™); and providing for other matters in connection therewith.”

IN FAITH WHEREOF, witness my official signature and the impress of the

(SEAL)



Louislana Housing Corporation
FY22 Oparating Budget Summary (ORAFT)

Dapartments
FY21 (ORAFT)
FY22 (ORAFT)
Raquasted conTACT sy INVINNMINT  HUMAN  PITERNAL HOMELESS PrRMOmMANCE)  PURUIC SUSTAINABLE  TECINDLOGY
Operating Recwipts Budget ACCOUNTING  ADMINISTRATION  COMPLIANCE  ADMINISTRATION  MANACEMENT ENERGY ALROVEW  RESOUMES AuDIT LEGAL utA SOLUTIONS  LNCBOARD MULTIFAMILY OPERATIONS  RIPORTING  INFORMATION SINGLEFAMILY  NOUSING SERVICES TOTALS

Supportive Hoeuing Prograe Adrin Fews (0CD) |5 358000 = z - - 2 2 = : : : = 2 - |$ 3,150,000 2 4,150,000 |
Enery Programe (LUNEAP & WAP) 1,650,200 - S 1,650,200 B B B B - - 1,650,100
Hoket - - - - - - - |5 1620000 . - B - - 1,610,000

1,575,000 - B |5 s 5 - s A 3 3 . = ” 1,525,000
LA Hoing Authority | 3 3,234,000 - - - - - - 15 17 1,564,000 = - - . . B - - 1,224,000
Compllanca ManKoring - UHTC Recipients [ eas0 - A T = = . - - - - - - B - - - 450,500 |
Mund Famby $ 2500000 - B - - - - - - - : -~ |3 2900000 - - - - - 2,900,000
taction§ §  33%0000 - - B 3,390,000 - - - - - - - - - - - - - - - 3,350,
Singa Farmby 1,700,000 - - - - B - . - - - - - - - - |s 1,700,000 5 - 1,700,000
Houing Confarence 5 - - -
Miscalantout Incems - Raotal £ 20,000 A 20,000 - - - . - - - - B - B - N - - 20,000
TOTAL OPERATING RECEIFTS $ 19,690,300 | 5 B 3 20,000 | § 450,900 |§ 3396000 | § 31515000 | § 1650300 | § - 1§ - 15 P 3 - 1§ 1720000 |5 1560000 - |5 4500008 - 13 - 13 - 18 3,7€00000 |3 3150000 |5 §__13,890100

Oparating Expenditure:
Human Resources $  1earsges | Laeaam 1333 [ 1552484 a0011 a32,888 867,611 70798 | amgis|  amded | ss04sy 846566 | 1327950 6750 | 1306217 357620 554,35 279,746 11618 | 1060427 01816 14,375,245
Opersting Servicas 5 1azs0m 28,000 55,000 60,000 1,500 2,000 35,000 2,000 18,000 1,000 12,500 20,000 85,000 4,500 2.600 240,000 10,000 62,000 3,500 20,000 760,000 1,424,000
Buiiding Expenses s 425,000 425,000 415,000
Trivvel and Training s 366,500 8,500 35,000 £0,000 30,000 6,000 | 30000 7,000 15,000 4500 7.500 10,000 40,000 35,000 15,000 5,500 6,500 12,000 10,000 13.000 15,000 386,500
Supphies $ 127,050 2,000 6,500 5,000 1,500 2,750 6,000 1,000 1,000 2,000 2.000 10,000 12,000 5,000 15,000 35,000 1,500 1800 3,000 2000 127,050
Professional Servicas |5 2460000 48,000 170,000 1,000 9,000 1,000 190,000 65000 | 130,000 000 150,000 00,000 12,000 625,000 90,000 5,000 255,000 85,000 225,000 155,000 1,460,000
Legal s 135,000 135,000 135,000
AudMing 180,000 162,000 18,000 189,000
Hawing Conferemcn s . -
Caphtal Expanditures 3 - -
TOTAL DPERATING EXPENDITURES S 19452795 |5 1493042 | $ 5804313 | S 1678484 |3 2824171 [§  adasns |$ 102611 |$ 355798 (3 s79ens | £9196% | $ 907491 | § 1054566 |$ 1664958 |3 7250 [$ 196317 | r1S4420 |3 615a35 |5 612246 |5 #9ives |$ 1323437 |§ 1633816 |§ 19432795
ovir [z 197,305 | § (1,493,313 [s60433)[ § {1327, 7,589 ) 571,589 73, a33,563)] § [907,431] 583, 1 7350)] 5 1,556,183 ] § (1,154, I (612.246] 808,007 | § 1828573 1,633,218 197,




Louisiana Housing Carporation
FY22 {DRAFT)Operating Budget Summary

FY22 Over (Under)
(DRAFT)Requested FY21 Approved  Requested
Operating Receipts Budget 7 Budget Budget

Supportive Housing Program Admin Fees {OCD}
Energy Programs {LIHEAP & WAPR)

HOME

HUD Disposition Property Income

LA Housing Authority

Compliance Monitoring - LIMTC Reciplents
Multi Family

Section 8 Contract Administration

Single Family

Housing Conference

Miscellaneous Income - Rental

TOTAL OPERATING RECEIPTS

Operating Expenditures
Human Resources
Cperating Services.
Building Expenses
Travel and Training
Supplies
Prafessional Services
Legal
Auditing
Housing Conferance
Capital Expenditures
TOTAL OPERATING EXPENDITURES

EXCESS RECEIFTS OVER EXPENDITURES




